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Subject: Close the Squalicum Park I Olympic Fund. 

Summary Statement: This fund was created in 2004 to account for funds received by the city as a result of 
the Olympic Pipeline disaster. The $1,000,000 was used for the purpose ot developing Squallcum Park. 

Previous Council Action: Ordinance 2004-01-002 created fund. 

Fiscal Impact: NIA 

Funding Source: N/A 

Attachments: Ordinance 
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ORDINANCE NO. ------

AN ORDINANCE CLOSING THE SQUALICUM PARK I OLYMPIC FUND. 

WHEREAS, the Squalicum Park I Olympic Fund was created in 2004 (Ordinance 
2004-01-002) to account for settlement funds received as a result of the Olympic Pipeline 
disaster; and 

WHEREAS, all of the Squalicum I Park Olympic funds were disbursed before 
December 31si, 2013; and 

WHEREAS, closing this fund follows best accounting practices and is in the best 
interest of the City of Bellingham; and 

NOW, THEREFORE, THE CITY OF BELLINGHAM DOES ORDAIN: 

The Squalicum Park Olympic Fund is closed effective December 31st. 2013. 

PASSED by the Council this ___ day of _________ , 2014. 

Council President 

APPROVED by me this ___ day of _______ , 2014. 

ATIEST: __________ _ 
Finance Director 
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